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Social Capital: an Analysis in Economic Approach

YAO Sui, CHEN Zhuo-chun

Abstract: The norm of social capital is one of the prevailing topics in social science research. This
paper presents a conceptual outline of social capital in an economic approach, analyzes of its
implications in economic language, and addresses its effectiveness----a problem which is almost
neglected by economic scholars ----in the light of productiveness. Based on the above analysis, the
paper attempts to give an alternative explanation to the debate on weak and strong ties in the
approach of institutional economics. In final, the paper discusses reasons that result in extensive
existence of passive social capital.
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