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S.E. of regression 4.27 4.34 2.72

Durbin-Watson stat. 1.75 2.49 1.55
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29

30

24 T T T T T T T T T T
55 60 65 70 75 80 85 90 95 00 05 B[
55 60 65 70 75 80 85 90 95 00 05
—— Ln(real GDP) in China (1952-2005)
---- HPTRENDO1 \—o— 1953-2005 G(realGDP) -+- 1953-2005 G(TFP) \
K1 1952-2005 4-5LFR GDP #Lik 2 1953-2005 4F5Efx GDP MG 2k

PN~ SR R T RER R

1. PARERAT AN N LB BE T IR T 58 A 55780 ) L e AL SR NI G
AT LAY TR IE D B S S0 A A B A 7 6 0 S ) 57 Bl K 28 S B+ R 8 B 1 A
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FEXT 4 B AP R MR P AAAE I R R YE: — R SER 0 TR R A S w e — N s
W, CEOE s TR A E R S, RS E T s N A RN LT
AT St RS S0 SRR RS T R R E AR I S,
T Se e bR LT o, BT DL BRSOk RSO TS B AT T — R A kA
PR (P=Minimum ATC) A% J5iAC & A R (MR=MC) FIHIEEARIT, T4 L3R 1556 1161
JEE AR T (AR M B3 ) L BT e N A 2 A 7 R b ) TG SR AR () AR A3 40

BE LK

[1] Zibfe: (BREFTHELY M, FmRFHRAE, 2003 F5R

(2] ZBAH. FAR, HiBE: CEMEHFFEY F 8 M, TEMBRZF R, 2003 iR
[3] 3RERMR: (LFAEICHHRY M, FEAAAFEERA, 2000 1R

[4] BR%itE: (v EA+EZFEITIORLSY [R], FE%hmat, 2005 Fm

[5]1 BR%HA: (PE%ITHE%52006) R, FES%THRA, 2006 i1

6] BR%A: (HbgitF% 20060 [R], FES%THRA, 2006 5%

(71 20 “PESERATHERSFELTE” [J], (ZFHARY, 200055 7H

[8] #Ki: “PEHMGHRFAAFAATAEL [J], (ZFFAY, 2000 55 8 4

191 x4, =R “PIAHENSERFERFZFHERA I, (RFHRY, 200055 14



[10] #AlA. ZIkTF: “dostE PRI [T, CLFARY, 2003455 11 4

[11] x| &EH%: “FBLRFNGKRIEK, (LFHRY [J], 2003 F5 5 H
[12] Bpmede. RF-FE: “PRZFEKHHBAEIH" I, (LFHRY, 2006 55 5 4

_%

[13] Z0vF. k4Pt “BIRT 5. RD E Aok FRIEK” [J], KLFHRLY, 2006 55 2 4
[14] EPI. NFH: “ANTARERIRAZELE FZFE54 [J], KZFHTY, 2006 55 4 4

[15] Andrew Levin, Lakshmi K Raut, 1997, Complementarities between exports and human capital in
economic growth: Evidence from the semi-industrialized countries, Economic Development and

Cultural Change[C], The University of Chicago.
[16] Barry Bosworth and Susan M.Collins, September 2003, The Empirics of Growth: An Update.

[17] Charles 1. Jones, 1998, Introduction to economics growth (First edition ) [M], W W Norton&
Company, Inc, 500 Fifth Avenue, New York, N.Y. 10110.

[18] Bdward F.Denison, 1962, “The sources of Economic Growth in the United States and the
Alternatives before Us” [R], Committee for Economic Development,711 Fifth Ave., New

York22, N. Y.

[19] Gregory C. Chow and Kui-Wai Li, 2002, China’ s Economic Growth: 1952-2010[M], The University
of Chicago Press, pp247-256.

[20] John Maynard Keynes, 1964, The General Theory of Bmployment, Interest, and Money[M], A

Harbinger Book Harcourt, Brace & World, Inc. New York Chicago Burlingame, p96.

[21] N.J.Mankiw, D.Romer, and D.Weil, May 1992, “A Contribution to the Empirics of Economic
Growth” [J], Quarterly Journal of Economics, 107 (2): 407-37.

[22] N.Gregroty Mankiw, 2004, Principles of Economics (third edition) [M], Thomson South-Western.

[23] Paul A. Samuelson, William D. Nordhaus, 2001.Economics (thel7th edition) [M], McGraw-Hill

Companies, Inc.

[24] Robert J.Barro and Xavier Sala-I-Martin, 1995, Economic Growth [M], McGrow-Hill, Inc.
pp346-381.

[25] Wang Yan and Yao Yudong, 2001, “Sources of China’ s Economic Growth, 1952-99” [J], World
Bank Working Paper, WPS2650.

[26] Yujiro Hayami, 1997, Development economics [M], Oxford University Press Inc., New York.

ppl16-130.

An Inquiry about Source of Economic Growth in China: 1953-2005
Update

CHEN Zhong-bin

Abstract: In this essay the source of driving force of economic growth of China after 1952, in which



the People’ s Republic of China was built, is examined by empirical analysis based on the
neoclassical growth theories of economics, which maintain that physical capital formation and
human resource are the principle determinants of economic growth. Growth-accounting test for
China in 1953-2005 shows that increase in real physical capital-formation are significantly
promoting the long-term growth in real gross domestic product, increasing labor forces are
decreasingly promoting the long-term growth in gross domestic product. It comes to conclude that
economic growth in China is subject to constraint of constant return of scale, that there exists
changes in the pattern of economic growth and change in economic structure, which occurred in
1978, that growth accounting test stress the contribution of total factors product to real gross
domestic product. Contribution of export to real gross domestic product is significant in 1953-2005.

Key words: growth-accounting test; source of economic growth; capital; labor; TFP
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