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The research on the key elements of the corporate governance of family

business

Li Yal

(1. the Research Center of Corporate Governance , Nankai University, Tianjin 300071, China)

Abstract: The current domestic and international academy have both touched upon various aspects of
corporate governance of family business. However, there is a lack of breakthrough on the key theoretical
level and a universal guiding model is needed. My paper brings forward a tri-elements model of family
corporate governance on the basis of the key elements of the corporate governance of family business,
and analyses the evolution of the family corporate governance, with hope of trying to extend the theory of

family corporate governance.

Key Words: family business, corporate governance, tri-elements model
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