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Abstract: From the sides of aggregate supply and aggregate demand, this paper provides the empirical results on
the topic of the structure change and regional differences with Panel Date Model and Time-Varying Parameter
Model. The structure of Chinese aggregate supply and aggregate demand has changed greatly during the past
several years. From the viewpoint of supply, we conclude that the Chinese aggregate supply curve becomes flatter
gradually. The aggregate supply curve of eastern region is the flattest among the three ones. So there is little
pressure on inflation when the demand increases, which illuminates the reason for the co-existence phenomenon
of “high-growth and low-inflation” appeared in Chinese macro-economy. Furthermore, from the viewpoint of
demand the conclusion shows that the consumption demand elasticity changes with declining trend and the
investment demand elasticity changes according to the shape of reversed ‘U’. The result of the reginal research
indicates the industry structures of Chinese eastern region is remarkably different from the middle’s and western’s

industry structure.
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WA% B #5:  2006-05-20

AERA: AR ERAAEERA F8, A5 05BIYOL3; HHAF 985 LA H A “F EHENZH454T 5T
"R F R FB

AR B F, 197358 1AL, Wk, sHARET, M, AUMERFHRTZFAMIT, ERUTZT
FHEMRAE; S%ME K, 1951 4F 12 A4, WUk, STHAIFBE, Mt, ALMZXFHFLFA
i, WEAFR, REEFHRIK.

U E R R B E WA AT AT AL (R P, o “+ 107 SPRald R R IFAF JR——2005 4
GG RIEUR 2006 4R Y, CEHILAY, 2006 F5 1 .
FERHE. BRE: (PEAMEIRIANshASTY, CEFEHRY, 2005 E5 11 1,
S (REMXEAZER. 24K LIS, (SLHH9T), 2005 455 9 .
Wy T2 CRERIENE AR ) 5 X &5 2 o0, (EEIESL), 2003 425 7 1.
FORHE. IR (R BB X X IR Braf K 15 22 s ), (P EBCRIE), 2005 455 7 1.
T (R B TR A XN AT, CGEEEESLY, 2006 45 2 .
[3€] Z At A /RE, R CEMATH#) G-, PEARKEHRA, 2001 4 10 H, P92~P105,
X a4 (BREMAETF bR ), HMKZFHARLE, 200049 A, %, P46~P47.
O Mokl (ERGHAEL) MHZF (www.cei.gov.en), I GDP Hodit Rl 2004 4F 4 [ 25 5 45 S8
SIEAE/T
10 gy Y4 IR 1986 45 ~1995 4F 11 15 1996 4F~2005 4 7 il (f1 V- 351 .
1 Cheng Hsiao, Analysis of Panel Data, [M], Cambridge University Press, 2003, P30~ P34.
2o TohE G, FEA], HEE 3LAME (AKX, EETD 0RO T ISR 8k, P oL T
1997 ERIHEEEND AP FIEIE S IE . PRt T2 s S R O S e, AR s T
29 MNERIFE . Hor:
AREBXE: b, Rt Ak . . B TLRE . WHLE . A WARA. T REMERA,
Rk LT EARE . BRTA . Ul LA, WA WL IR A
PEEXR: N AR, PUINE. TR, A A Bots. g, B, TEARXHM
B EE X
Ay e 1996 4F~2005 EEIEHIG . H£4140 GDP (Schafl, 1985 4E=100) Fi 2 & A& Fash CPIRIE T %
BIIER CRVELEY EHPEM (www.cei.gov.en). SAEFX LN GDP H A XN K4 GDP NG, &1
XIRH CPIE R X IR N 544 CPIT3ME . RIFEE 3 A @i 510, T LR &A= i 1 GDP, FliE

0 N o g b~ W N



CHBORZTHEST) 2006 4 3 4

IR, (05

B ] oA, WARE, EEWEE (EWLHE) GEHEO, PE AR KL, 2001 4E 10 A, P105.

14 Harvey, A.C., Forecasting structural time series models and the Kalmen filter, [M], Cambridge University Press,1989,
Chapter 3, 101-167.

Y T AR SO R IR T R AR S A R A S8, T LA B RO T B SR A M I Z-45

. 555 I RO R R LRI Z-%H R, LR

18 JREBAM A 1989 4F~2005 FEMOAERE R, AR Py TEREK IR A0 HCR R AN KT LA K s,
Fr 1,2,3 AR oy PO, SR RIET A A DIEM (GertE%) KR 4R (www.cei.gov.en).

7 pe o, 11 10 v B SR R T S GV B T AR P P AR, B SR S RS A
FS AT LT P 27 AR ] 0 1985 4 ~2004 FE AR BERAE, 25 . VG E5 I I B AT & X 4,
FREL &8 B LG 2], BRI TS5 A N (Gt E5) K4 (www.cei.gov.en).

U8 2K o0 P R 8 8 2 P R 5 P R AR MR, A5 2 RS, S A T o S S B R L B

EE.



	The analysis of structure variations and regional differences 
	on Chinese aggregate supply and aggregate demand 

