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r=1 r=2 0.007313 3.841466

InPI. InIRD r=0 r=1 17.06067 0.0288 BHAEXR
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3 0.76140 A 0.53557 RAEHE




(HEL 59T 2006 4F 3 3H

INGP—InPI 2 8.65193 INGPAEINPIH) 0.00284 1t

3 3.38319 fis AR 0.05108 ™
INCO—InPI 2 10.9663 INDMA 2P 0.00102 e
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AR R R I AR5 % 0 K R, ) R? = 0.988455 . x5 FE (1.1) i [l i
JR 2 In Pl 48 n] LU 5.
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Hrpeme, 4 (InPI -8.9055InGDP),, &z EN. X (1.2) Hijemc,_, il LLE &
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InPI, =-1.109559In DCCI, +0.724224In Pl _, +1.289116In DCCI, + ¢, (2.1
InPI, =0.190595In SSW, +0.776134In Pl + ¢, (3.1)
InPI, =-39.82511InGP, +0.749805In P, _, +40.51882In DCCI,, + ¢, (4.1)
InPI, = 4.933697 +1.547820In CO, + 0.734173In Pl + ¢, (5.1)
InPI, = -4.328748+1.136772In PC,_, ++0.582758In Pl , + &, (6.1)
InPI, =0.434168 — 0.57554In IRD, +0.78232In PI_, +0.3358In IRD,_, + ¢, (7.1)
InPI, =1.230554 + 2.536276In DF, +0.716983In PI,_, —1.801251In DF, , + ¢, (8.1)
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X (2.1). (3.1, (41, (51). (6.1). (7.1). (8.1) WKW ZE 57k R? = 0.988745.
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VInPIl, =-39.82511VInGP, + (-0.250195) emc, , + &, (4.2)
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VInPIl, =2.630830 + 4.626845V In DM, + (—0.324526) emc, , + &, (9.2)

H22) . 32>, 42 . (52). (62 . (72) . (82) . (9.2) Hfyyemc, , 7 %lN
(InPI —0.6511InDCCI )., ( InPI —0.8521InSWW ), ;. (InPI —2.7727InGP ), .
(InPI —3.7618InCO),, . (InPI —0.6527InPC ),,. (InPI +1.1013InIRD ), -

(INPI —2.597105InDF ), . (InPI —14.2572InDM ), ,,emc,_, i ZAE1EI0, 1l 43 BIE s B

InPI =0.6511 In DCCI (2.3)
InPI =0.8521In SSW (3.3)
InPI =2.7727InGP (4.3)
InPI =3.7618InCO (5.3)
InPI =0.6527In PC (6.3)
InPI =-1.1013In IRD (7.3)
InPI =2.5971InDF _ (8.3)
InPI =14.2572In DM (9.3)

MAT (23) . (33) . (43). (53). (63). (7.3). (83) . (9.3) HurERK
[ 75 B DR B R [UAi B AR A (DCCD e fiAl. BAIN(GP) R A (PC)  FF
(INIRD) . &RVEEE (INDF) . W77k (InDM) B EIK M E R, fERamagk 1
BT 7 ORI K4 0.65 AN AR ARG K 1 Ky, R AR 2R K2 0.85 AL
BN DR 1 AN AT EUR St K 2 2.77 ANAT; IESR RGN K 1 ANpr, PRIEEIE KL
3.76 MNRAL; WA 1AL, FRAR RN 2.7 AN RPRAEIEK 1 AN RAL, FROR PR
A RL-1. 1 AN SRR RS 1 AN, R RO KL 2.6 AN T KPP ARG K 1
AN, FFRIR IR L) 14.3 NRAL, — BN D, AN DWSER SR, ZKEEM 45K Browne
AKim SIS R TIX— 4518 . WEFER MRS 15 17, Hamond,Houston. Melander. Burnett
1 Palmer SRR T AT 2 TR AFEAH R R

5 S KEN

M T RS IR SL ) ECM B, JRATTR 5 i 75 6 ) 75 SR AR Y1 PR R A 3 7 oK
(RI RIS 5 SR T o FRATTAR M IR A7 (6 7 SR 5 B 9 2B BMEAAAE KR I B &R, R
V] PR S A W28 0 0 8 PR 7 SRAFAE IR UE IRy, AU, AR B i >R K913 V In P —
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J7 T 52 B W A BRI s s m, ) — 5 TG iR =B Erieme, (1.2) =0 emc R0y 1,
R /Ran A AR e M Kl 2 T & 5 GDP KGR, VIn Pl tmDb . 7EK AN S BLS 1)
FEZEN, JRIRSEPILSE N IBIREATAEE, DIAMEARFBN T R, X i o it & i s b R
B 97 s i Ry T R 5 B R A 2, 53— T TS5 2 fih 5 AR 5 6 3 I PR 9 T il — PR AR
WAR, EREERMEE KSR R EAAFRDEM, RE RS KT e s ie st 7 3 E AR5
(1) R ARRN AN S (1) o dpe b Bl g A7 e SR 2 A R ML A S I AR i d b S A = T
AMEH R AR & T b, AR EATZ BB T A AE —FEA K I C R . I Ak 227
Ko R AL AR R AN BERS 2 ARG 0 7 R 484 . M Mayers F1 Smithes ({57 L A& Hammmond
SN TR SR A 2 A R R 7 M A 62 A AR, 1T E B A 2 A R R A 6 5 SR X P AR & b A
BRI, DRI oA APR38R 56 % Sl N7 (P R 5 6 5 R 22 D e B N I 2 AT AR R 1 34 X PP S &5
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2RI EAR A, AATTBE Y KBS R BB — sk, g B WK, R AR R g2y BRAS -
SRR B TR . R4 DA L BRI G S A S AR A X R I8 SEALE B BT LRI
N PR N TR RA 50 7 6 75 SR IR g it R B35 1 o N B 22 W S 73 B T N B it i 2
N g5 242 NI B O T B 1R T SR AR O . VR R ST B BRI M2 AE N, 273716 (1) d
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Analysis on Influential Factor of Life Insurance Demand in China

Liu Zhao-bo , Zhang Han-ru

(Business School of Jilin University )

Abstract: This paper examines the data from 1982 to 2004 and tests the economic factors which influence
effective demand of life insurance in China. It has been found that there is close relationship between the life
insurance premium receives and GDP, the inhabitant deposits level and other such variables. In the long run , there
is balanced relationship between the life insurance premium receives and GDP. So the implication is that these
factors will influence the development of life insurance in the long run. It may offer some reference for further
developing to pay enough attention to macroeconomic element, role of voluntary insurance and the impact of rate
to property debt risk.

Key words: life Insurance premium receives; cointegration; Granger Cause Test; Error Correction model
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