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A Discussion on China’s Credit System: from Financial

Credit to Social Contract

Zhou Shicheng Xu Wenbin

(Xia Men University, Xia Men, 361005)

Abstract: In this paper, the author explored the evolutional path of the concept of credit, and gave a theoretical
discussion on the issue of China’s social credit accordingly. First of all, the author took a brief retrospect on the initial
connotation of the word ‘credit’, pointing out that it was simply a kind of financial relationship in Middle Ages.
Secondly, the evolution of the concept from pure financial contract to general social contract was described. In this part,
the author set the macroeconomic organizational evolution as a coordinate, in which the connation and the importance of
credit were dotted and demonstrated. After academic discussion, the author put his attention on China’s instances,
exploring the roots of China’s credit issue nowadays, and came up with some constructive ideas of rebuilding the social
credit system for China.

Key words: Credit; Contract; Social Credit System
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