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Game Analysis of Equity Rights Auction of Chinese Listed Companies
Zou Bin

( Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074 )

Abstract: This article first makes the brief analysis for the different auction way, comparing advantages and
disadvantages with each other. Then it analyzes bidding strategy and bidding behavior of bidders. When buyers and
sellers are divided into two types——strong and weak, by building a game model and further solving, the
mechanism of press both parties to tell the truth is found to enhance the efficiency of the auction market. Finally, it
makes economic explanations for a game model and supplies new thoughts and policy suggestions for designing
mechanism of equity rights auction of Chinese listed companies.
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