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A summary of the Empirical Study on Central Bank Independence

Zeng Zhigeng
(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)

Abstract: Improving the independence of central bank is benefit for implementing its monetary objects, which is
also the basic of coordinating with other departments. This paper mainly reviews the overseas’ empirical research
about the independence of central bank, and introduces Alex Cukierman and other scholars’ methods which
quantifies the independence of central bank, it studies the relation between the inflation and independence of
central bank by comparing inflations of different countries in different periods, and provides that the independence
of central bank is basic of currency stability which is the most important function of central bank.

Key words: central bank, independence, empirical, reviews
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