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The factors analysis of Influencing the Relativity between the Stock
Market and Bond Market

Xu Lin

(Chinese Financial Research Centre of Southwestern University of Finance and
Economics,Chengdu,610074)

Abstract: This paper mainly discusses influence factors of the relativity between stocks and bonds, according to
different way, it will be divided the influence factors of the relativity between stocks and bonds in China into three
aspects: one is endogenetic variable, such as interest rate, inflation rate, return-on-equity (ROE) and so on; another is
influencing fund supply and demand economic variable, like generalized money supply M2(M2), fixed-asset
investment index (FAI) and so on; the other is influencing fund supply and demand policy variable. Finally,
considering the particularity of Chinese system vicissitude, pointed out the system flaw which has the significant

influence to the stock and bond market operating.
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