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A Summary of the Study of the Contracts
Wang Li
(Chinese Financial Research Centre of Southwestern University of Finance and
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Abstract: The contracts play more important role in the modern economic life, with deep sociological background.
This paper first discusses the sociological background of contracts origin; different scholars have different
explaining for the sociological background of contracts origin. Then this paper analyzes the developing process of
contracts from economic theory aspect and points out the development tendency of contract theory. Finally it
discusses basic characteristic of contract, which is incompleteness and Intertemporariness.
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