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Abstract: contract acquisition is a means of acquisition with market nature, by which the two parties
bargain over the acquiring price according to their own evaluation, and eventually reach an equilibrium
price. This paper studies the game behavior of listed companies from the aspects of company quality,
behavior strategy and bargained price. First, the method to decide the value of a listed company is
analyzed theoretically; and presents a Nash equilibrium employing Bayes’ Rule modifying the game
process of the buyer and seller over the quality of a listed company with perfect information. Then, the
acquisition strategy of contract acquisition is studied. Lastly, bargain model is employed with perfect

information to constitute an equilibrium price, and hereafter some policy suggestions are presented.

Key words: contract acquisition, game, company
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