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The Liquidity Value and Security Asset Pricing: an New Liquidity Capital Asset
Pricing Model

Wang Linhui , Dong Zhiqing

(Economic School of North East of Normal University; Business School of Jilin University)

Abstract: Because the present market liquidity theory scarcely pay attention to the first liquidity flow on the
security price, namely, the asset form change that the real asset transforms the dummy finance asset is how to
function the security price, based on the microeconomic individual behavior, the paper deduces the liquidity value
model and the security liquidity pricing model, and the security price decided mechanism on the function of the
asset form change and the market liquidity.
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