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BEXCH. Bviews 5.0 5
a+b=1 5
In(Y/N)=c+alIn(K/L)+e 6
6 1
1
Ln(Y/ L)
0.39 1. 20* 0.60 3. 00***
¢ (0. 34) (0.55) (0.42) (0. 24)
0. 711*** 0. 756*** 0. 643*** 0. 421***
Ln(K/ L)
(0.12) 0.07 0.12 0.03
Wl)*** Wl)*** Wl)***
N .. A 2) % A 1) **
A 3) *** A 2) %
A 3) *** NA( 3) ** -
F 316. 07 314. 65 125. 17 429. 38
DW 1.75 1.78 1.76 2.08
R? 0. 980 0.981 0. 967 0. 982
1978~2004 1980~2004 1983~2004 1980~2004
*Rk Kk 1% 5% 10%
SC IC
1
2
1985 TP




TFP

TFP === *100
TFP1985
2
2
. P | TP P | TP ™ | PP TP

1978 | 99.29
1979 | 99.19 | -0.07
1980 | 97.21 | -2.06 | 114.69 83. 66
1981 | 98.96 | 1.81 | 112.91 | -1.53 86.75 | 3.70
1982 | 98.74 | -0.21 | 108.83 | -3.62 83.86 | -3.34
1983 | 96.05 | -2.71 | 96.12 | -11.67 | 128.30 97.05 | 15.73
1984 | 98.68 | 2.71 | 101.86 | 5.96 | 124.95 | -2.60 | 109.75 | 13.08
1985 | 100.00 | 1.36 | 100.00 | -1.83 | 100.00 | -19.99 | 100.00 | -8.88
1986 | 97.88 | -2.11 | 106.66 | 6.64 | 89.83 | -10.15 | 110.90 | 10.90
1987 | 98.79 | 0.94 | 114.12 | 7.02 | 80.27 | -10.65 | 117.47 | 5.93
1988 | 109.74 | 11.05 | 115.65 | 1.34 | 78.85 | -1.78 | 116.92 | -0.47
1989 | 116.16 | 591 | 112.19 | -3.00 | 81.74 | 3.68 | 111.54 | -4.60
1990 | 111.28 | -4.24 | 110.16 | -1.82 | 74.99 | -8.24 | 110.61 | -0.84
1991 | 108.84 | -2.15 | 110.10 | -0.03 | 72.73 | -3.05 | 105.00 | -5.07
1992 | 108.28 | -0.52 | 110.68 | 0.53 | 69.35 | -4.63 | 102.44 | -2.44
1993 | 115.86 | 6.96 | 110.33 | -0.33 | 71.97 | 3.80 | 95.80 | -6.48
1994 | 120,28 | 3.83 | 108.39 | -1.75 | 70.86 | -1.56 | 93.56 | -2.34
1995 | 125.14 | 4.04 | 106.42 | -1.82 | 75.24 | 6.17 | 91.89 | -1.79
1996 | 121.59 | -2.81 | 102.94 | -3.29 | 75.41 | 0.21 | 92.14 | 0.28
1997 | 117.61 | -3.30 | 100.62 | -2.23 | 73.80 | -2.11 | 90.74 | -1.52
1998 | 110.75 | -5.81 | 91.74 | -8.82 | 71.73 | -2.83 | 92.21 | 1.62
1999 | 104.96 | -5.21 | 93.55 | 1.95 | 69.91 | -2.54 | 92.80 | 0.64
2000 | 103.90 | -1.01 | 98.96 | 578 | 71.36 | 211 | 106.29 | 14.54
2001 | 101.70 | -2.17 | 96.77 | -2.18 | 70.53 | -1.19 | 104.61 | -1.58
2002 | 98.21 | -3.39 | 97.54 | 0.79 | 64.27 | -8.84 | 105.23 | 0.59
2003 | 94.49 | -3.80 | 99.93 | 243 | 57.33 | -10.78 | 106.79 | 1.48
2004 | 91.50 | -3.20 | 105.79 | 5.88 | 53.46 | -6.82 | 109.26 | 2.32

105.37 | -0.24 | 105.08 | -0.23 | 78.49 | -3.89 | 100.69 | 1.31
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4.1
TP
==
13 ” 13 ” 2004
187545 19707 1/10
P
P las
3 %
1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 | 199
33.59 | 33.90 | 36.34 | 37.55 | 40.80 | 41.59 | 44.85 | 42.78
20.8 | 19.1 | 16.8 15 126 | 10.9 | 10.1 9.3
1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004
43.18 | 43.73 | 43.78 | 44.45 | 44.45 | 45.06 | 47.95 | 42.47
8.4 8.5 8.3 8.3 7.9 7.4 6.9 6.7
P
TP
TP 15%
P




% %
TP TP TP TP
1980~1985 5.33 0.57 5. 68 0.12 5. 36 0.59 5.74 0.18
1985~1990 7.65 2.16 7.78 2. 06 7.82 2.31 7.86 2.14
1990~1995 0. 05 2.38 0.05 -0.55 |8.93 2.43 5.59 -0.54
1995~2000 0.05 -3.65 | 0.05 -1.37 | 0.63 -3.64 | 3.56 -1.24
2000~2004 1.03 -3.13 [3.43 171 1.04 -3.13 | 3.47 1.74
1980~1990 6. 48 1.36 6.73 1.09 6.59 1.45 6. 80 1.16
1990~2004 3.60 -1.39 [4.20 -0.20 |3.71 -1.32 |1 4.26 -0.14
1980~2004 4.55 -0.31 |5.24 0.33 4.91 -0.17 |5.32 1.16
5 TP
% %
TP TP TP TP

1985~1990 4. 96 -6.94 4.28 2.55 4.05 -5.43 | 3.70 2.18
1990~1995 0. 06 0. 08 0. 06 -4.5 6.35 0.15 -7.23 |-3.62
1995~2000 0. 06 -1.32 0. 06 3.71 -0.50 [-1.04 |-0.17 |3.11
2000~2004 0.30 -6.97 -1.62 | 0.69 0.31 -6.90 |-1.55 |0.71
1985~1995 5.70 -3.11 -2.31 [-0.94 |5.20 -2.64 | 3.70 2.18
1995~2004 -0.16 |-3.73 -0.92 (1.9 -0.14 |-3.64 |-0.78 |2.04
1985~2004 2.34 -2.94 -1.22 |0.37 2.67 -3.12 |-1.30 | 0.59
4.2

TP Young(1995) Kui-Véi Li(2006)

THP 6
TP 20




6 Young(1995)

Kui -V Li (2006)

%

Young( 1995) Kui - Vi Li (2006)
TP TP TP
1980~1985 5.8 0.9 5.25 -0.07 5. 68 0.12
1985~1990 6.3 2.4 8.04 3.98 7.78 2.06
1990~1995 / / 4.97 0.38 5.59 -0.55
1995~2000 / / 3.15 -0.89 3.44 -1.37
1980~1990 / / 6. 64 1.95 6.73 1.09
1990~2000 / / 4. 06 -0.22 4.51 0.96
1980~2000 / / 5.34 0.86 5.61 0. 06
Young( 1995) 1981~1986 1986~1991
™ 2005 THP
P “ " 1979~2003
THP 0. 427% THP
-0.2%
4.3
TP
7 TP
8
TP
THP 0.98 0.54 0.82 0.93
TP
THP THP
30%




8 as
Qutput rate TP D
5. 2Qx** 5. 47x** 4, 21*** -1.76 0. 71%**
C
(0. 54) (0. 85) (1.01) (1.09) (0. 23)
1. 15%** 0. 71x** 1. 09*** 1. 15+ **
TFP rate
(0. 04) (0.07) (0. 05) (0. 05)
TFP_HK( - 1) 0. 23**
(0.09)
1 * %% 1 * %%
m:l_)*** Wl)*** M ) MZ)*** M )
W 1) * %% W 1 * %
F 425.5 12.2 60. 6 101.8 40.1
DW 1. 66 1.67 1.83 1. 44 1.76
R? 0.97 0.53 0. 89 0.91 0. 84
1980~2004 | 1984~2004 | 1981~2004 | 1981~2004 | 1981~2004
1. Rxx o xx ok 1% 5% 10%
2. 3. SC IC
5
1978 2004
TP
TP 1980
2004 TP -0.31  0.33% TP
1985~2004 -2. 94% TP
TP
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The relationship and comparison of the TFPs in Guangdong and Hong
Kong

ZHANG Ying-wu, TU Shu-min
(Sun Yat-sen University, The Study of Hong Kong Macau and
Peal River Delta, Guangzhou, Guangdong, 510275)

Abstract: Through the calculation and the research on the TFP of Guangdong and Hong Kong, we have
findings as follow: first, both of Guangdong and Hong Kong have experienced the rapid developing stage,
but TFP is not the key determining factors for their development; second, compared to Hong Kong,
Guangdong’s TFP is much lower, and the TFP in industrial department is decreasing constantly; Third,
there is a significantly positive relationship between Hong Kong and Guangdong’s TFP, and their

production growth rates are highly related with the TFP.

Key words: Guangdong; Hong Kong; TFP; comparison
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