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On the Policy Design for Promoting the Development of Natural Resources Industry from the
View of Institutional Arrangement

YANG Yan-lin

(Center for Economic Development Research, Wuhan University, 430072)

Abstract: Natural Resources Industry is a comprehensive research field which is studied by the industrial economic theory, resource
economic theory and management science together, but the basic research for the problem in theoretic circle is in an embryonic stage.
Although the Natural Resources Industry is still not regarded as an independent industry by all countries, it has been playing an important
role in promoting the development of national economy and society. To develop the Natural Resources Industry actively is a key way to
effectively coordinate the economic system, nature system and society system, to improve the management of natural resources assets,
and to improve the whole industrial structure. The Natural Resources Industry policy is the important formal institutional form of natural
resource economic institution. At first, the paper analysis the theoretic basis for making the Natural Resources Industry policy and the
practical significance of putting the policy into practice from the view of industrial economic theory; then states the framework of the Natural
Resources Industry policy system from the new institutional economics, further focus on the design for the detail of the Natural Resources
Industry policy, in order to point out that the perfect Natural Resources Industry policy would promote the development of Natural
Resources Industry stably and continuously in China.

Key works: Natural Resources Industry; Natural Resources Industry Policy; Institutional Arrangement
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