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Multiply beta CAPM under Chinese segment market
—theory and test

Zhang Ren-ji,Jia Wan-cheng
(Shanghai National Accounting Institute , Shanghai 201702,China)

Abstract: According to Chinese market circumstance, we define segmentation in a new
way. Based utility function, we conducts a theoretical and empirical investigation of the
pricing implications of chinese capital markets .the empirical study uses an extended data

base including A B and hongkong markets.

Key words: segmentation;CAPM
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