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The Development of Korean Economy after the Asian Financial
Crisis

Liu Jun

Abstract: This paper reviewed the economic development of Korea during the Asian Financial Crisis,
and analyzes the inner reason for triggering the financial crisis in Korea. The paper then puts emphasis
on analyzing the characteristic of Korea’s economy in the recovering stage after the crisis, which was in
a V-shape develoment. The paper as last generalized the successful experience of Korea’s economic
recovery.

Key words: Financial Crisis; Korea; Enterprises Group



