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The Industrial Development Path: Past, Current, and Future

Guo Xi-bao Hu Wei-dong

(Center for Economic Development Research, Wuhan University, Wuhan 430072, China)

Abstract: By constructing Industrial Development Indexes based on reviewing the history of industrial
development in Hubei since the foundation of P. R. China, this article compares industries between Hubei,
developed coastal provinces, and provinces of central China other than Hubei. The article also analyzes key
obstacles impeding industrial development of Hubei. Finally, the article suggests that, in order to stand out from
central China, Hubei should conform all of its various advantages and establish new pattern for economic
growth.

Key words: Marketization; Comparative Advantage; the advantage of backwardness; rise in China’s Middle
Area
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