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Research on Study on Stock and Option Incentive Mechanism of Non-state
Owned Hi-tech Enterprises Based on Different Property Rights



ZHENG Ling-yun

( Institute for Economic Research, Wuhan University, Wuhan 430072, China )

Abstract: So-called stock and option incentive mechanism means that the company carries on a certain
stock right to arrange with some staff or all staff. It can perfect the governance structure, strengthen the
manpower capital incentive, promote enterprise’s technological innovation, and ensure enterprises to
develop continuously. Three kinds of typical modes have appeared during the Development of our
country's Non-state owned Hi-tech Enterprises: the mode of Shenzhen, the mode of Wenzhou, Zhejiang
and the mode of Zhongguancun, Beijing, By the analyses of the property right characteristic, the mode of
Zhongguancun relies mainly on publicly-owned and private Hi-tech enterprises, such as Stone Group,
Levono Group, etc.; The mode of Wenzhou, Zhejiang relies mainly on the non-state owned and private
Hi-tech enterprises, such as Chint Group ,etc. The stock and option incentive mechanism of non-state
owned Hi-tech enterprises is difficult because of the different characteristics of property rights system.
Through the case study to the stock-holding incentive mechanism of Stone Group and Levono Group,
and the restricted option incentive mechanism of Chint Group, this paper probes into the enlightens that
above-mentioned enterprise groups’ implement caste upon the non-state owned Hi-tech enterprises in
our country.

Key Words: Non-state owned Hi-tech enterprise; Stock and option incentive mechanism; Property rights
revolution
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