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Wealth

GAO Feng
(Economic Dep.,Nankai Univ.,Tianjin 300071,China)

Abstract: As the fictitious economy is rapidly developing today, the problem concerning the essential
nature of the wealth is discussed again in academic circle. Some economists argue that the wealth
purely taking the form of value embodies more clearly the real property of the wealth in a market
economy, inferred from Marx’s thesis of social character being the essential nature of the wealth,
asserting that fictitious wealth is also actual wealth. However, talking about the social nature of the
wealth is not the same proposition as talking about the real nature of the wealth. A special emphasis is
put on social nature of the wealth in order to elucidate the decisive role played by the social form of the
wealth on the movement of the wealth, while the reality of the wealth is emphasized in order to explain
that only the material wealth can maintain the existence and development of the society. The significant
economic function of the fictitious wealth in a market economy can not change its nature as abstract
wealth. Fictitious wealth, which enters into neither individual nor productive consumption, is nothing but

legal titles with claims against actual wealth. Only knowing the essential difference between material
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wealth and fictitious wealth, can one really recognize the essential distinction between real economy

and fictitious economy, and understand the interrelations between the both.

Key Words: wealth; fictitious economy; material economy; fictitious assets
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