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Abstract: This paper analyses the characteristics of the illegal actions based on the samples of the insider trading
and price manipulation in Chinese security market. We find many violations mixed together, which makes every
violating action complex. The slight punishment against the violation seems to encourage the violator. Our study
accords with the research with large samples on illegal actions in Chinese security market and other markets. It
also provides the researchers home and abroad with the original references on insider trading and price
manipulation. And based on the status quo in Chinese security market, we suggest doing something to strengthen

the regulation on trading and information disclosure to precaution against the violation in the security market.
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