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Invigorate Northeast and reform finance system

XIA Xing-yuan

(Economics College in Zhongnan University of Economics and Law, Wuhan 430060, China)

Abstract: The strategic decision of invigorating the northeast old industrial base by central government

has profound historical meaning. In the past large-scale regional economic development often

completely relied on the support of the central government's policy, relied on the plenty of public financial

aids by governments at different levels especially the central government. Such pattern lacks the

strength of continued development and easily forms the hidden danger of macroeconomic fluctuation.

Therefore, this paper thinks this invigorating of the northeast old industrial base must be focal with

complete reform and system innovation and form market pattern. System innovation and reform is a

systematic project in the course of invigorating the northeast old industrial base, it needs the coordination

of various factors. This paper will make key research into the important meaning of the financial reform in

the course of improving the economic structure and completing industrial upgrading of Northeast,

according to the decision of reforming investment system that the State Council promotes.

Key words: Northeast economy; investment and finance; system reform
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