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A Review on the Hague Convention on the Law Applicable to Certain Rights in
Respect of Securities Held with an Intermediary

SHE Yan-hong

(Institute of International Law, Wuhan University, Wuhan 430072,China)

Abstract: On 13 December 2002, the Hague Convention on the Law Applicable to Certain Rights in respect of
Securities Held with an Intermediary (the Hague Securities Convention) was adopted. This article introduces the
basic purpose of the Hague Securities Convention and the main issues underlying it at first, then analyses and
explains the principal content of it and lastly gives some reviews on it. The author points out that the basic
purpose of the Hague Securities Convention is of unifying the conflict rules to securities held with an
intermediary and enhancing the anticipation or stability for application of law, and promoting the development in
cross-border securities transactions. The important contribution of the Hague Securities Convention consists in
explicitly accepting the “place of the relevant intermediary approach”(PRIMA) as method for determining the
place where securities are located. So the Hague Securities Convention will have a far-reaching influence in the
law applicable to incorporeal and corporeal property.
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