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Chen Shou-dong, Zhao Chen, Zhao Yun-li

(Quantitative Research Center of Economics in Jilin University, Changchun, 130012, China)

Abstract: In this paper we make an empirical test of SEOs’ influence on stock markets in China, through the
application of event studies. We find that SEOs can engender apparent return anomalies, which are negative. So,
the markets still do not reach the semi-strong form. Besides, the analytical results in this paper indicate that there

are small firm effects in the stock markets in China.

Keywords: Efficient markets; Semi-strong form efficiency; Event studies; Seasoned equity offerings (SEOs).

WAS B #: 2003-12

AATE: 00 FHFHEKXMRE (2000ZDXM790010). 01 4B F A AAHF A 4T A (70173043). 02 FHFHE 5

F B (02JAZ790005). 02 FHFHE XA H (02JAZID70007 );

HH B BT A (1955- ), F, REZHEA, SHRFFFRIIL, HEEFIF, SHXFREZFHAT T S
BRGNRAMRE IAE;

MR (1979-), FB, THRAKEATA, THRREFAFRAELFFFLALATA;

MEZ (1970-), F, EHRAKEATA, THRREFAFRAKELFF T LELHATA

11



