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The Monetary Cooperation of East Asia
APEC Member Economies

Dai Jinping

(Institute of International Economics,Nankai Univ., Tianjin 300071)

Abstract: The 1997 Asian financial crisis prompted East Asian economies to realize the increasing
economic interdependence through trade, direct investment and finance in the East Asian region, and
take a strong perception in strengthening regional monetary and financial cooperation. This paper
outlines the major frameworks’ status quo of East Asian economies in regional monetary and financial
cooperation, analyses the major characteristics of East Asian cooperation in the present time and then
concludes that the conditions in East Asia are not sufficiently developed for significant regional monetary
integration and a vision for substantial monetary and financial cooperation will be required for much

longtime endeavors.

Key words: monetary and financial cooperation APEC ASEAN “10+3” “ Chiengmai
Initiative(CMI) ”
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