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Euro’s Position in the Multiple International Monetary System

ZHANG Shu-jing
(School of Economics at Renmin University of China, Beijing 100872)

Abstract: Euro has shown some competence to the international currency,. It is capable of and possible to,
thus gradually replace part of US dollar’s share in the international monetary system. Dominant currency as
the US dollar is, Euro, however is far from appendix for Euro will increasingly become one of the significant
bolsters of internal monetary system and play a fundamental role in the competition of international affairs,
global investment as well as international trade. Owing to Euro’s general competence far inferior to US dollar,
Euro can only weaken the hegemony position of dollars. The internal and external environment will decide
the position of Euro in the international monetary system.
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