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The Positive Analysis of Volatilities, Market Efficiency And Co integration
Test of Shanghai A and B Shares

ZHANG Bing, LI Xindan, LI Xiaoming

(Institute of Management Science and Engineering, Nanjing University, Nanjing 210093, China)

Abstract: The paper compares the volatilities and efficiency of the Shanghai A and B shares and their
integrations. B share is much risker and have lower efficiency. Since June, 2001, the two markets seems to
become co integration, but B share is highly influenced by A share.

Key words: A share; B share; volatility; efficiency
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