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Cao Jingl

(1. Nankai Research Center of Political Economics, Nankai University, Tianjin 300071, China)

Abstract: Kaldor’s stylized facts show that economic growth, productivity and the growth of wage rate
are stable in a long run. Meanwhile, the stylized facts indicate that profit margin and the ratio of wage to
profit are basically unchanging. Traditional growth theory holds that the regular statistical variables in
Kaldor’s stylized facts are related to neutral technical progress. However, in fact, technical progress is
accelerated with time and doesn’t appear neutral. This paper criticizes traditional growth theory and

builds a model to reexplain Kaldor’s stylized facts.

Key Words: technical progress; economic growth; Kaldor’s stylized facts
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