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Analysis on the moderating effet on the CEO’S remunation by Corprate Governace

——Stand on great shareholders controling and board supervising in private listed
companies

WU Li-dongl

(1. Center of Studies of Corporate Governance Nankai University, Tianjin 300071, China)

Abstrct: Taking 235 private listed cmpanies in Shenzhen and Shanghai as samples,the present paper inspected the moderating
effet on CEO’S remunation in private listed companies by the great shareholders controling and board supervising. The results
showed that the company achievement was in direct ratio with the CEO’S remunation, which would be strengthened by the
regulation of board supervising. While the regulation of the great shareholders control may distort the relationship. It proved that
there were factors such as “redeeming effet” and “holding post inspiring effect ” which would decide the reward in private listed
cmpanies. It is in significant in advancing the governant level of the private listed companies to strengthen the supervising on the



great shareholders control and the constructing on the board independence.

Key words: CEQ'’S; private listed cmpanies; great shareholders control; board supervising
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