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The Contract Design of Interest Rate Derivative Products

Wang Jing

(Chinese Financial Research Centre of Southwestern University of Finance and

Economics, Chengdu, 610074)
Abstract: As for the operating mechanism design of the product itself, the paper explores in detail from the contract
design and trading mechanism design.The contract design of interest rate derivatives should consider both the liquidity
and risk controlling. Among that, as for contract period, forward rate agreement should not have too long period, but
interest rate swap and option may have relatively long period. The Way of determining final settlement price makes that
short-term interest rate futUres may have further delivery month than long-term interest rate futtires.

Key words: interest rate derivatives  contract design
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The Effectiveness Advices On The Future Development of 0. T.C. Securities
Market in Taiwan Region

Zhang Wenzheng

(Chinese Financial Research Centre of Southwestern University of Finance and

Economics, Chengdu, 610074 )
Abstract: The innovation of discovering the rule of history. The institutional change of Taiwan
0.T.C. securities market has been compulsorily interfered by “Taiwan region government” , so
the paper, which summarizes the conclusion of three phases, and puts forward the suggestions of
improving the effectiveness of future O.T.C. market by the route of conception, pattern,
organization, information, and methods.
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