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Abstract: There are several problems existing in the design of benefit and
contribution of the traditional rural social endowment insurance system. Such
as the expected value of the rate of the fund is too high. The difference of
treatment standard between older and younger age insured persons is large. Do
not establish index—based adjustment relationship. Because the system’ s own
shortcomings and practical difficulties in implementation, it can't achieve its
designed goals and cause financial unsustainability. The idea for establish new
rural social pension insurance system as follows. First, financial subsidies to
agricultural insurance system; second, implement the “minimum pension +
personal account” mode; third, basically consist the urban and rural old-age
pension system model and management system; fourth, establish a sound
agricultural insurance fund investment management system and a strict
quantitative—limited fund supervisal regime.
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