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Doestravel consumption impact Hong Kong and M acao’s economic? Some
evidence from the Hong K ong and M acao between 2001 to 2008

Abstract: This paper use the time series data of Hong Kong and Macao from 2001 to analysis
the relationship between domestic demand, external demand and economic growth by the method
of Multiple Equation Models, the results reflects that thereis a larger share of external demand on
economic in Macao than in Hong Kong, and the impact of export on import is much smaller than
in Hong Kong.

Keywords. consumption; economic growth; Hong Kong; Macao

>R C812

— 3

I 2000 £F DURHEIRZE TR 28 [ 1 Wy x5 T U £035F 23R LU &% 2003 4 CEPA B A
Ty R AR AR E AT SR LS BLR A TG . s W, BRI GDP
11 2004 FEFE iV P <B X S EUR 2 TR R ILERC, R R EAFBRA K —H
TRAFAE S%LL L, TS bRy, T A EATRTFRG AR H  Ah IR I 2 A3 B T K
M8 In . AEGEV 707k b, AR IR B2 AR ISAE ALK 2, IR U T g5t 1
HT, e B 7wy AR A R 2 s SR (R 2l 1T HA A SR AR B AR K70 32 256k b
AR R 1 i CEPA G T WER B i 4T "B SR 52 . 3 1 /W 17 Pt 2001-2008
5 GDP LA KAk iy 1 9 (1

D ote (1986, T, UK, AR, LRSI = SR L



KISz 2009 “£55 1 1]
*1. A X 2001-2008 442 55K 55N AR IH 2R IB 4K
. 7 GDP #iK é?&%\%ﬁﬁﬁ% W] GDP K | i l‘j %‘%Bﬁﬁ“o‘ﬁ
H TH BRI R H TH BRI R
2001 -1.4 0.9 0.1 12.2
2002 -1.7 20.8 9.2 14.6
2003 -3.3 2.0 136 16.5
2004 4.6 14.3 23.1 29.2
2005 7.0 12.4 1 6.1
2006 6.7 11.4 19.4 17.7
2007 9.5 15.7 239 28.1
2008 3.9 9.4 11.8 215
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IR S IR DF S5, X — PR32 CEPA S LB A FRSEJti o 1 Pk R e ) A0S e 0 v
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B2, ARSI A S WET D E SN A AR, CEPA X WHE T ™ A= 1) B HAE
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%2 &R GDP FERM AR 5 5 4F GDP Z Lk
. YN Eﬁz!ﬁﬁ%% ﬁzfﬁ s | %:ﬁmvﬁ
X MRS TR H 2
2001 0.574 0.099 0.263 -0.002 0.066 0.036
2002 0.555 0.103 0.238 0.003 0.101 0.046
2003 0.572 0.105 0.223 0.006 0.094 0.049
2004 0.581 0.098 0.223 0.005 0.093 0.055
2005 0.585 0.088 0.208 -0.003 0.122 0.058
2005 0.583 0.084 0.217 -0.001 0.117 0.062
2007 0.598 0.080 0.203 0.011 0.108 0.067
2008 0.605 0.083 0.195 0.007 0.110 0.071
%3 B8y GDP FEE AR5 5 24 GDP X bk
. YN Eﬁz!ﬁﬁ%% ﬁzﬁ”\ﬁ A %:ﬁmvﬁ
X WS BRI H 2
2001 0.398 0.123 0.103 0.000 0.376 0.590
2002 0.369 0.115 0.106 0.004 0.406 0.626
2003 0.325 0.107 0.141 0.005 0.422 0.647
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2004 0.277 0.088 0.163 0.007 0.465 0.707
2005 0.273 0.001 0.269 0.007 0.36 0.671
2005 0.248 0.079 0.346 0.009 0.318 0.661
2007 0.221 0.073 0.363 0.006 0.337 0.700
2008 0.227 0.071 0.288 0.005 0.409 0.776
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