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A Review of Research on Digital Supply Chain Finance and SME
Financing Constraints

Liu Weiwei

(Business School, Hunan Normal University, Changsha / Hunan, 410081)

Abstract: Financing constraints faced by small and medium-sized enterprises (SMEs) have long
hindered the development of the real economy, while the deep integration of digital technologies and
supply chain finance offers new possibilities for alleviating this problem. This paper systematically
reviews the literature on the impact of digital supply chain finance on SME financing constraints. It
clarifies the core concepts of supply chain finance, digital supply chain finance, and financing constraints;
starts from the alleviating mechanisms and limitations of traditional supply chain finance to explain the
necessity of digital empowerment; and summarizes the mechanisms through which digital supply chain
finance eases financing constraints, including mitigating information asymmetry, restructuring credit
transmission, innovating risk-control models, and improving financing efficiency. The paper then
examines the risks, challenges, and heterogeneous effects discussed in the literature, and finally
provides an assessment of existing research and directions for future studies. The literature shows that
digital supply chain finance can effectively ease SME financing constraints through technological
empowerment, but its effects are conditioned by multiple factors and accompanied by new risks and
challenges. Future research should further examine the boundaries of its effects, risk governance, and
institutional coordination.

Keywords: Digital supply chain finance; Small and medium-sized enterprises; Financing constraints;
Information asymmetry; Digital technology
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