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Research on the Impact of the New Asset Management Regulations on
Corporate Risk-Taking

Jun Liu

(Hunan Normal University, Changsha, Hunan Province, 410081)

Abstract: The implementation of the "Guiding Opinions on Regulating the Asset Management Business
of Financial Institutions" in 2018 marked the entry of China's asset management industry into a stage of
unified and strict regulation. The impact of this regulation on macroeconomic operation and
micro-enterprise behavior has become a hot topic in academic research. This paper systematically
reviews the literature on the economic effects of the new asset management regulations, the
measurement methods of enterprise risk-taking, the influencing factors, and the direct impact of the new
regulations on enterprise risk-taking. It integrates research results and summarizes the existing research
gaps. In terms of the economic effects of the new regulations, the academic community has formed two
opposing views: the former believes that the new regulations can enhance the stability of the financial
system; the latter holds that they may give rise to new financial risks. In the field of enterprise risk-taking
research, existing measurement methods mainly focus on performance volatility, financial decisions, and
the psychological characteristics of management. The influencing factors can be divided into two major
dimensions: internal characteristics of enterprises and external environment. Existing research covers a
relatively comprehensive range, but studies directly examining the impact of the new asset management
regulations on enterprise risk-taking are still relatively scarce. By reviewing the research progress in the
above fields, this paper clarifies the existing research deficiencies and provides a reference for
subsequent related research.
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