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Research on the Impact of Blue Bond Issuance on Investment Efficiency

XU Xiang-Yi
(Hunan Normal University, Changsha, Hunan Province, 410081)

Abstract: Blue bonds, as a subcategory of green bonds, represent a novel bond instrument that channels
raised funds specifically toward marine sustainable development. Their issuance and operational
mechanisms resemble those for conventional bonds, yet they exhibit a distinct marine orientation. Existing
research has clarified the fundamental characteristics of blue bonds, the purposes of raised funds, and
differences in investment domains between domestic and international contexts. Domestically,
investments primarily target seawater desalination and offshore wind power projects, while internationally,
the focus leans more toward macro-level marine ecological conservation. Among investment efficiency
measurement methods, the Richardson model and Data Envelopment Analysis (DEA) are widely applied,
yet empirical research linking blue bonds to investment efficiency remains scarce. This paper reviews
blue bond characteristics, investment domains, and efficiency measurement approaches to provide
theoretical grounding for examining how blue bond issuance impacts corporate investment efficiency. It
also identifies current research gaps in case studies and performance evaluation.

Keywords: Blue Bonds; Investment Efficiency; Securities Investment



