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IBERTSESREVERR

R
(HRImEARE, Kibth, 410081)

WE: REEHSHNEARRA, RNRTBRRSHREV EFRREIMFIEBRINEIN MRS R EED
BEEEEVN., ANETFEEBIFAEE (CFPS) 2010-2020 FHEUE, M T ARBIRINSIHREME
AR, EERSHVERERNERMN EESTIFRIEEHR, MOBERRIEARMVETRZIRES
W&, H—E DTN RLAR BB RIFENREDTT T IERRSEINRE ZRNE. Bk,
EEMERRNFNAE, B "FR 1 "B . & TR HE, REMDETIRETEESTSH
HGEINEZIRFWNKE,; & "B HE, BERRFAVEREFSRRNEHEEEVHTLRER
A, NEHREVERER.

XA BN, REVE, BERES

REDHS: F8 XERIRE: A

—. 5 E 53R

B 5 A > 2 5 AR I B S5 AR SCRVRI R M , TR E A R T 3 IR & 3 A ol S5 AR
E B R ZUREE . [ X St it R A o, 2010-2020 45 8] 45 [E 25 85 M 9. 3%t 4L R &S 6. 2%0,
MBS USRI 2. 0% ZEF+ 2 3. 1%0. — 7 1HI, mRALBCA B NGSURIUTE 4, g
RO ORI AT, R RURAD , BRI 22 1 Lo VR T I A% S S AR X 2540
TBSRA N HARUS WA o A4, MR B0 AR R, NSRBI 2 A e — AN
PEIEFEE ? ASCE IS AT 2010-2020 FUSWIRES 50 E IR R B REL, AV IS IR
B0 SRRSO E B -

TEUS IR HHCHE IS b SRS EIS R 7 AME FE 54215 520U XS U R
SMALERE . RHE VR (Becker, 1965) MIZRREAE = REEE R, BUPIREA EERT
AU B MEAET: FKETS st a R (NEFFE. ERAD 8BRS BAKT R
K, CONAE SIS IACEC R SR (Z5)8, 2008; FFVsREE, 2012). BEEHSKRE, DA
HEER R (BEAKE BOIRD FERZE#EHE M (Kalmi jn, 1991), #HEKF (FHE,
2011) FISAVUAD &R OFBEASE, 2019) ERISWRIRZSZMET# W IS NBE T %G o
FEAR T — DS TSR BRI S — 7T, A REEAR R SEEHIES T R EE R
ML ThRE, BB SR ETF (Becker, 1965) K MZEALLES] K& A N 3 XA A]
(B PLEE, 2024) BRAR T USWAXT MW E] 705 S— 5T, ARG S AR AT 2 BN FRUS i
(AEEIEAE 20%), (HULECIE #8317 TR B AME——S IO Lo tE il i 28 5F 5 RS2 IS
WML (Goldstein, 2001), ifij 5P IGE SP 0 IME CWoRALE 7). 1X5R8, BARLEH
IRERFERIRM A MERE 1G5t ERIT L FE MR T2
KT USRS KW & It R B, s B HIRNBCORESHE A S B 10%-30% (Hill, 1979;
Korenman & Neumark, 1991), ZFKEEFE INHERIEILE (WE~WE .. RS 5401
Ltk (Becker, 1981) MRS, B, FKENITB LA TIRAE7KE, CBEHMHE
I K TAER ] SR ) BEARRE BT SEERNIE K (Kenny, 1983); IR, FIBIZ G AL
AEVE AR CAnfE 5~ KA SCHIREED, IS FEE R SRR A 2 12% 18%HI[E & 32 (Hao,
1996); fefo, MRS B, Bregka) SR EHL (nBEHE. %5~
FCE) Dbl E R (Waite & Gallagher, 2000).

PR T, AEERES (FE. BAS. %) B E SRR 2R W, FERREEH S
LG8, AR B Z 2R S ECR R E R E AR (Winkler, 1997); BASI I =42
B 5N RAFT K EEM B4 28%-50% (Weitzman, 1985; Boertien & Lersch, 2019), {¥
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LIS T4 JR AN 2R (Morrison & Ritualo, 2020).

EAFERI R, SRR R R & W E B SER, CUSTEARIIAL TR B R s #
& GRIEFIZER, 2017; ZLEREE, 2013). XEEHFFMAIE AR T SRS K E
B RN Z R, RS S T E R T EE MBS ER. BEAIARE, 45
WPRF BN FEED T.. ML 5 5 OB NS B E 1T R EM &R,

NAGRTIIX — KL, ASCHT CFPS #dli, WEUMSIIRES MR R, KEWE RN
WARREAR R HTAESE, $E RO WA 46 4556 W & 3 K I VE R AR, VB AR US RRAS 1 48 5 B
FEALHHIESE .
=, R SRR HEE
1 B ks S s ab 22
AT EEIR B E K EZIE B (China Family Panel Studies, CFPS). %4
IS EREFWEEANE . RE X EAEREEE, RotbES 25 ADO. 20 AR
MARE, TiHHE 2010 LR B3Ok, BHEMFEARIBT —IK, HARHIEA, H
ATSLSERE R AT T 2010-2022 4E3L CRAHRLE R . AHES T 2010-2020 SAHAREHE, 7
MHIBR T UL 20 £ PAFE 60 % UL EIAZ U538 151 1 B BEA B I 32 U5 3 DL US RAR
BARKE . ANIE SIS RE NI Z I« EHBRABEIREARZ 5, 58T 15
A 109300 MEAEIFEA . TEREARM M, GSURRGHE 3 N ARG (9.51%). R4S
(86. 12%)+ [FIJE (0.38%) BH4S (2.04%). W&fH (1.95%) FHFHKA, 7E Weisberg (1987)
IR FC AN, CLUSEEAOE & AN A R e KA i L BARER, RLS. 7. B Rk
e 3 T 1 AR BN A T X PR (M US A SR B U, FOX SR TE A S BURS E ERILH
—E M AT R T, AR OB S WIR DU — A e R Horp 17 ARRAELS
CHEAE) R, “0” MBI IR,

2. PR S U

OR T HEFEAE & AL, BT 5. #FHS (2024) W5, FAVERH T CFPS
R B E AR, A e AR E RS SRS WHE RS . A
T & 4% SCERE 5] (Lersch, 2017) TEZREEH K TET 20 AT 0. B R
TERGFILEL R IEZ 5, R ERERER KT 20 5 NE, 25 RS E B DL
ANANBAFEIN N & .

QUL EFTTHE M B AR R, R E PR AR, SCE LR E AR NS 5
(income) SKFEH. CFPS AN AURAIIEE N REHE TIELE I, B RN, SFREH,
] K BUR MU Re5E BA K T %5 .

GULHEIMEFEB R TN AN E (B E), OHEURBLLL CFPS Hh AR AR BT
JE &, CFPS AZ 11 6 TR N CES-D Ifdifb i E R, SHrdEN 20 Tl CES-D &3 = B A ¢,
I EA R 1O BRI B R DR B — N N HIARFERE (Zhang, 2017). {H2TEGuit4uE -
2010 A1 2014 FEARR A 7 K6 &3, MH R0 WA H 0ESD &K, (H e IERIHATE
Sy ITE AR S, (H CFPS B T g R A SR T3, B CATEDS JoC 3 Ag FREAE G 1n)
B, FRATE T 2012, 2016, 2018 5 2020 4= f O B £ R HE I 0 Hodb AT AR Ak Ab 3
3y AR
SEA USRS EIS, A SR AN Z R A SR i hl AR i S0E J7 TH 145 51 A8 S a6 5058
K2 BB (fedue). FEEMIA/N (Familysize), NNJZEH K43 B OIE 2 HE FLRE
(edw). Fi# (age)s M5 (gender). TAERIATV (industry). LAEME (worknature),
e ZH MR TR FHX (area) THE.,

TEFRERT, N T SRR ZHE R (feduc) MFEEMAL (familysize) MBI
RIS BB FEEAE N R SR AR AR AR i, Ref8 S SR AR F0E 7 THI R 53 R S Tt R ST
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TR, AR R R R i BB HEE 2 (Becker , 1993) 5 SRBE RSN S i 1 S BE AN I
SERIANGIR S B O, PTRERTAMA B B IR SRR R L2 7= A= 5200 (Blake, 1981) » fENNJZ
M, PINTRAEREE (edv) X—BEE, DEEMBASNEEKY, AERELRY
M AMAERME R i« NIRRT s A7 () B 2L 3R (Angrist & Krueger ,1991) . [AIR, i&
AN TR (age) X—FRBURE, FRAMUSIE 7 AMAFTAL I N B, &7 fE 5 AME
M IAR B BV R AL 2 (B IR G . A, 100 (gender) fEA/MARIZEA R
PR, G NI DU ] 1 531) 22 5 mT REAT SR 52 (Goldin , 2014) o 7EHRMVAHZC T H, 2N T L
YERIAT. (industry) FITAEMER (worknature) PN ERIA =, TAEIT VW T AMERT Ak
PV HRMV IR AIAT M AR, AFEATIE AR T 5o AR SR EEAU N AR 22 55 AR B
A TR R AR SR, BTl PR A [ 2R A AR X B AT A SR AE B
(Autor, 2003) . /&, HuX (area) X —RENARE WA, DS FM X AEL T A
JEIK L AL U BT RIBURE 22 7 55 07 TN M ) 53 o 1t 82 (Demurger , 2002) o S AN
Xy A E, AT AR B ER LR A O R R R B N, ek s R B R, P
a5 R A SRR A
=, SEUER
(—) KRR E
FHER I TR : DI E /N /AR ROIRGU IR AR &, L2 R AEMS N B AR, JEAT [ E RN B
Vi = a+ Bymarriage + y X, + u; + A, + €

Hrp YR A B MAE Sy LRI EI & AR E AR, MR ENIST, &
AN IRAESEA AR ARIRES s 23 3R 73 R AR s 282, T 42 il ANl N 1) A2 ARy
fiks BRI E RO, A R B AR — I R R S R T R MR R 2R 9 BEHLIR ZE T
FATFEZRO RIS R E, BV IPEES A & A2 R I . 255 DU SCk, fE9
K9 TR, BATIMA — RFIFEh AR, 26280 & e J2 AL USRI 1« R EE AR
IR, ANZMEEED S MR il TR, TR, AR XA &2 L
B [l A 285 SR R R i

WIS URIR SN AT AT e — L AR R R 58— Rk e 22, SSURIRAS B B0t
AEBEHL, T2 BIMARAE . KIER 5 AP ETE L RAS T R R, T3 2
OLS it s R I BLE BV 22 26 AN R W R PRI R &, SRR AN 22 TA] 7] g
XA RS 2R o XA R SR 9K 2 ] E 2 BRI XN Al T R B AR IR, ik
DX 73 B AR 25 X SN B PR SRR

N Tk R AR, ASHE TR T A S 0 DLEE (PSMD AT TR AR (V). fillrfe
3 VLG AL T MR E NSRS IR, IR BATARDUBT 7 1573 ) A8 AN AR A8 AREAT UL
Be, ATTAG S —ANSET i AR AR, A 0 ) AT LN ) P AR B A AR A FE R . TR AR
EVENEE SIS ISR R 5 IR E U R T RAS &, RS IR I A 2B PR 23
SN 3, T AT RS IR RN IR R o Sl KPR IVERI S, AT
S e % SRR 1A T U R IR S RSN BRI

® 1 MRAZEGHE

Variable iR N Mean SD Min Max
income PN 69,373  9.680 1.353 0 16. 147
ave asset FREF 0 H 132,513 12.265 1.409 0 17.939
mental O FR 134,353  0.717 0.183 0 1
marriage IS TR 144,241 0.828 0.377 0 1
feduc ROEZHERE 144,241 0.124 0.329 0 1
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familysize FBERAE R /N 144,241 0.112 0.316 0 1
age TR B 105,055  2.053 0.828 1 4
worknature TAERA 111,508 0. 463 0.498 0 1
gender 531 144,238 0. 495 0.499 0 1
edu AN 144,241 0.337 0.473 0 1
work A TAE 139,561 0. 761 0.426 0 1
area JEAEHRIX 144,241 0. 387 0.487 0 1
industry TAEAT L 76,340  0.370 0.482 0 1

(=) FEMER LG

Fo oNHET (1 AR (2) REEEMERNIER, S FREVE (income) MHE, WSWIRELE
P ) H A AR I XN B B, RECN 0. 187, (EfH A AR &S, MSWIRAT TR
ANWIERC KSR B35, RBON 0. 144, fEOFEEE (mental) J5TH, WSWPRSFIFEEIH &
FAER . RiEH HABASRE, RECN 0.018; I A EF, RECN0.017.. X7
FEWE (aver asset), IR IEEEIEY B2 . RIEHIHMAER, REN 0. 161;
B HAMAREE, RECN 0. 166, XRPEPRS SR E =N DI, A HA
HEE, XMRRKREE.

SRR, FERHE 45 B R ISR A RSN O BE R BRSSP B B, HAE S
A AR B fE X PRI AR SRR E . (RIS AR, AR AR AR R R BE B A, R ST
AT o

T2 USRS FKEE & AT 45 5

(1) (2) (3) (4) (5) (6)
income income ave asset ave asset mental mental
marriage 0. 187skx 0. 145%kx 0. 161k 0. 166%kk 0. 018%kk 0. 0170k
(0. 023) (0. 026) (0. 021) (0. 023) (0. 005) (0. 005)
i AL 4 & 4 & 4 &
I (8] [ 5 & & & & & &
AL E & & & & & &
LI 53678 33741 123178 82032 100841 68667
r2 {8 0.676 0. 696 0. 692 0. 710 0. 556 0.583
VRS r2  0.507 0.510 0. 581 0.576 0.378 0.379

e 1. BRI R sekp<0. 01, #%p<0. 05, *p<0. 1;2. 75 F (K57 A R B Fa fbniE iR .
NG

(=) FRfEEAT e

N T IAIE A WA 45 25 5 R AT B e DA RO BRI 0 IE ) K B A S e B R g
RSN AR 7 VR B AR A A AZ O S5 R I T 580, BA G

1. HUFAA4ULHES . XU 2 458 (PSM-DID)

FET S SR R AT B 18, DID MA@ M AL B (RIS K E) SXTHRAH (JEERFEE)
IR, A5 200 5 A ] 35 5 AR S R M A 5 SR TP, AT R S L R 4 &5 i
IR, RS B BB T B B o R, BEXREAS [ R AT e 51 S A B P A ) R
I\ PSM-DID JR-A AL AT 2 i, AR OR 1 IR AT IC 5 B AR R AR 23 AT, gk —28



FABRRAZ L&A FEAT http://www.sinoss.net

S AR 4 A PR RN, TR i oh 45 RIAR . R 6 1, [BF (1) - (3) AW
HESMEMEIR, [T (4 - (6) NS ILH - X EZ R AR .

3 WG 73 VTS5 4520 DG C - XU 22 7 [m] A 45

(1) (2) (3) (4) (5) (6)
income ave asset mental income ave asset mental
DID 0. 183k 0. 1774k 0.016%kx 0. 119kt 0. 138%kx 0. 015%k
(0. 030) (0. 026) (0. 005) (0. 032) (0. 043) (0. 006)
s i AL & & & v & &
I ] [ 5 & & e v v &
AL E & & & & & &
RIKIES 32214 78356 81317 20636 18324 19593
r2 0. 695 0.713 0. 603 0. 684 0. 729 0. 665
WEER r2 0.508 0. 580 0. 424 0. 486 0. 555 0. 454

2. WX IE5%AF e (THS Transformation)
N T R R BEL T AR B WA o0 A0 BT 5| R 1) R 7 Z R R, 0 R pE AT = I AR B s AT
THS ¥4, THS e —J7 T Re 8 4 A M omidE, 53— 5 Tt o] (B AR R0 O {8, H A%
ezt 5 B RN ECE 3 K 245 R+ #20 (Pence 2006) .
4 THS A2kl 45 R

(1) (2)

ihs _ave asset ihs income
marriage 0.125 0.273™
(0.075) (0.051)
P i AR & &
ingET]ripas & &
AL & &
RIUEIEN 125110 119007
T2 0.433 0. 305
WHE S 12 0.233 0. 305

3. AMEMEREES: HIBR 2020 AL DA FEA
BT RIS DA FAF AT REIE L IR A58 R 2 48 SR 1 P A IR &5 B B S RE I e FR AR
B T HRAS WAL 45 MOSLAd T, ASCIER 1 2020 4 REABEAT Bt RS A 06 8k
G 1 FE DA SRR USUN LR 45 OS ITH, 2E—D IR TS UASH 450 SR AF B IR A B
fa HESE A (A 1 RO 2 M (R AR
R 5 HIBRANEF T A 45 R

(1 (2) (3)

income Aver asset mental
marriage 0. 129k 0. 1075k 0. 019k
(0. 026) (0. 023) (0. 005)
5 1) A & & &
I} 1) ] 52 & & &
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AMAE 2 & & &

IE 42457 106046 10852
r2 0. 693 0. 706 0. 627
WEE S r2 0. 507 0. 587 0. 481

IR TR R R = A R AE SR, R I SR 2 4 X KA R T SO R R I E ) 3L
MR G RN, B2 FEARTME RAME T R s, 52 RIH4 R
FH T EPIIE .

(V9> AL

1. 9553 PLAC

GSURIRAS AT REFEMAIN AT, RIS SN KB AT BE RS M S URIR S o IX Al R IR R R & 53
PAETE I R, 75 R A TR 1S R A o USRS IR IERENL Y, TR 2 B MARHIE (I E
AP FEEE . B At S35 (it X Soth. @50REE) FE RIS . X8R 5%
A] BE A B B2 MA IS IR B AN 57 . O FRARSE IRAR &, TS 80fh 45 50 H IR

A AR A TR £5 40 VCHC R 77 23k — S0 SR e /e 0 P AR M o L, S8 A im0 48 43 DTS, WT BA
B B A AR S AR S AT VLD, AT AL 2 — AN B AR A, A IS WIRES 1
RPN T CBENL”, HETTEE e R SR A T AR, 5SS L, S (2014) B AT, SRA
1: 4 UT4ARULEE, HLL 0. 01 R RVEH . BARMEW R : RIS AR BN, JE7E a5
BB T, CAARSCRT RS (42 ) AR SR VUL LA F AR &, 40 5i%S 2010, 2012,
2014, 2016, 2018 5 2020 7S4F (1) AR Hdf 4647 DA< RYE 8 0. 01 |19 12 4 35 4BVLHAC. DLAC
g8 RN R B ARAEZE /T 10%, FFH IR 1 ¢ K50 45 R ek n e kb 3 40 5|
H2 [BITC R G2 7 0 R . VLRC 5 FIRS SR gl SR L o 45 SRR B AR S 25 1 AR TH AR 7 AR
fé . [FIEZE R AR, ZFEIASE R EE NIE, TR FKERREM &SR Ef
W, WSUASE 25 # e FLAR SRR IE [ R4

6 145 2 VC AT [a] )= 25 5

(1) (2) (3)

income ave_asset mental
marriage 0.103™ 0.170™ 0.012"

(0. 028) (0. 039) (0. 006)
i AL & & &
I ][] 5 & & &
AMAR[E 5E & & &
A 21466 19043 20388
r2 0. 683 0. 726 0. 654
WEE S r2 0. 487 0. 550 0. 438

2. THRARERIH

FEFENE AR, AT REAELE A A PR )82 A% O R AR i marriage MIMhITHA . SEARTELR
"4, BAICLEE R FEY 5. MERH X S — AN AR B SRR, HAlfe
A A TETE I AN A AR B Te v 42 il 2[R B 520 SR R I ' AR SR R0 T IR B A5 4
M2 & R EAG T —E. F4b, FKEEMWEBE, MO8T3 S E nlRe it £
S FEMEBAR, POBRRBRAMAS A TIA U RE g B A @ K E, Fit
OLS [HJH 5 A] BEAAAE R AR SR DG &R

RN T RP UL B A P AR ) R, A SCEARR A TR AR B R R B R AT REIG P AR M I R, AR
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WFFEIR I “Je 54 WA aak ” 1 NSRS I T HAS &, R Lotk 5 X — A i 5
SERIRFIEAE N T RAR &, U0 T SREE MBS S BES7 3 Ji b gh R SR AN . TR R TR S
WA R CUSURIRE) A%t BRHLH| FER T “SEMmBEIR” 1 “ KEETTT4t 2
7. WHHEKEE, MAERK PSRN FERE (25, B 38 TR, &
ARSI LA N . MR R A R ST R e g S SR il ERFR T, “REfH
SRR FTREENHE . . e RASREEEENM SRR, NERX I, &K
WF e R ] 7 “ZBEFER 7. “RBHE KT 545, LA HE R WX L5 iH
S EBEEE ., tAh, 5% Angrist Al Evans (1998) MR, ZXEE W B AR R (o
PRSI AR ) FEAR KRR o RAME R . 1% T BAREE 7 AR B DK 59 T BLA &
K6, RAT TELEMA M.

F 7 THARLER

(1) (2) (3) (4)

marriage income ave_asset mental
siblings 0. 0400k

(0. 00418)
marriage 2. 387kk 8. 963 3%xkk 0. 0794

(0. 594) (8.7034) (2.2601)

A& v v & &
AL E v v & &
A E v v & &
A 128, 706 50, 956 118, 328 70, 165
AT (P) 0. 000 0. 000 0. 000
SIS (F) 37.270 84. 791 114. 937

AT A, B T ELEEMN SRS (narriage) 50 Cincome). &% r7
(totalasset) FLOERfEEE (mental) Z [AIARRBAT HIH AT, 4550 BoRESWRSXHX =
AN EA REMIERREE . BARMNS, SRS SR, %7 1K oL
SO AR KSR mAH ¢ . T HAR AR S A iy R B2 Ve, R SRS A
SR TAER . fEFEH] 7 HADAR R A0 AR 2 20V 5, GRS RAMA B & BRI
O R B AR AN, HA A IE Ry, Pk 7 T RS EyA ek
PN A PR B A A

(H) WLl

1. FFIEMLI - BE SRS Rz 4y

TEFEH TS FKEE UL A & SO AR s A b, G502 I & AR 20 B E R 52 . 7R
ARG, gl T UGS IRE AN F= A IR R . H— 2 AR E becker (1975) $#&HHT “X
JE Sy THR”, AU IA R T ZKEE N5 Ttk 2 T, RIARYE LA e 35 5 8, 75 QS U &t o
Z )G FEEST s Hsm ) MA SR DR E RS b, T 5 — MRS RS J1EE R EN TR
MR, Midem VBN EAIM ER R BAERNEME (CEBM. QB RE
Btk RUS L) JE TAER A TARAT I A0 A1 JE 5K 55 55 shist (], ACP35RE, RES A
(1) TAER (A 22 L DS HEAR K, (HIR TR S S5 55 Bl 8] b 08 o P4 i A 1) 22 B 2 A T LA M4k,
I HUS 5 AE 5 Mk 2 M B 557 S RV 9K AT P9 B SRR 5 Ja A 3 o0 ABEA —
AT T AT

X ZR BE () BAT A — AN AN AT I A8 B, A SCAR s ) AR 8] S5 AT AR AR B AR ok
M EREETAT. BRILZ AN, AT 7AW iERS, B AT TAERAMERE S 1, 56—

-7 -



FABRRAZ L&A FEAT http://www.sinoss.net

I 85 = A T AR AT (A 0.
I (1)~ (3) WSS EoR, BSURS 5 T i 8 B2 A (RECN 0.038), T
e TAR I (> B2 GO (M0, 032). USURIE I Pk BI4h AR A5 A0 5
SRAL T AR, SRR LSS 2 P30 A s, TSP A (]
WIS S PR “FRE” SRk, TEMNSBOKTE S5t
LB B BT AL SIS B AR, B B AN, LR AR . SR
I3 TR ERIPE SIS, L RS (vage) 15 TV R IHRTI4) 300 72,
EIHIE T UL AR USRS 2o BB 5 (R0 F AR T . IS H 25 I 1 A P A A
S AT, SR T ISR AR SRR R T AR, (26 T A TR E BT
b2

£ 8 KEL THS S KB T L BN

(1) (2) (3) (4)
workhour male workhour female industry wage
marriage 0. 038k -0. 0323k 0. 052k 0. 0319sekok
(0.015) (0.016) (0. 006) ( 0.005)
A& & = = sz
I ][] & & = = sz
AN [ 58 & = = =
AR 24654 20288 74198 101193
r2 8 0. 550 0. 587 0. 084 0. 493
RS 2 0. 268 0. 320 0. 084 0. 288

2. BT
USRS AT N 4 6 4 TR T SR BEI 7, SRS & VAR TR B2 TR
R, B SRR RS 7, MO A P M YR K I B B 2. SR B X7 SRS
Fokt &% CHERR. Mk, R B NE B SAR, WIS ERT A 817
BRI T 1 B S SOBE RSP, TR S IR ML R 2 15 5, IR (I NAIE B
RS B I A M G 2 MK SRR WU . 7EARERUAEE A, ISIRC R s s
NBEHEER, FEBDF R TAME RS R

B T R SR BERAS S, AR T “ 80 TR 2057 (Limit) LUR SR &
S Cexpense) RAFEFRE ML, “MEHATWEMAT” CHH “17, TN “07) &
BL/E CFPS % & DA F LA D AT AEKIE A A T ©F T b S
HHB A S S . OB TR IR A SR T . TER B P R A A A% &
R AH . AR KRR R OB, TR, SRR R A . 7
B R, A SRR SR GE T IR FORRHE, 4 50BESE R4 A AP TR . R JEE T e o=
TR =R

TETD 45 S T LU B, 50052 5 R A S IR (Limit RACN-0.026, FRufEisly
0. 009) . i3 M/ P TS IRAR 45 5 T 25 53 3R A5 PV VB, 0 o B T A 45 0 0Ly e/
W, TSR E R

%9 RN

(1) 2) (3)
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limit expense savings
marriage —0. 026k 2. 109%k 1.641™

(0. 009) (0. 183) (0. 428)
A & = = =
i [a) [ 2 = = =
AMALE E & & =
I 70096 77974 51749
r2 14 0. 600 0. 502 0.518
THEE ISP r2 0. 395 0. 265 0. 164

BrRUtz4h, SR B HREW, BREESEH THRE. /RS HE R
(Becker&Tomes, 1986) FKIr, IFWHAEWHESI RKEEH MM “EIRET” | “ KM
B, M T SR ¥ 4. USRI e Ry, (LR R ARG D B R
NBEESA, FbAEBE . [FIHEE R TR QIS REFE P S 3 23, 639 Jo. {HA2&
SRR E O RAERER, CUSKEEMN THRERE . Hresicd bl M9 E s R
WNFE IS e fEAR B b o, TACE . RIR SR B N % W85, R
L [R) o 7= A S ) 5 SRR B AT O 1) b T A P SR B 9 e o 58 B 3 K I P R0 L4 3
DFRH . U O MAE e K BE TR b3 AT RS, HAIR, A AT Sy EE R 1K
FEfiE, DRIRAE “HEDER” WA BTN, DU OR R BEAR R AT %4

N, FEZERET R

ARWFREET P EFEEEERA (CFPS) 2010-2020 4E¥0HE, 3R T USMAR AN 5 B2 I 5 A1 2
VELIE DL A AL . ARSI A R B, METEFESIERS, "IN FEME . MEWE
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Marital Status and Household Wealth Accumulation
Qi Lejia
(Hunan Normal University, Changsha 410081)

Abstract: The family is the fundamental unit of society. A thorough investigation into the impact of
marital decisions on household wealth accumulation and its underlying mechanisms is of great
significance for both individual and social development. Based on data from the China Family Panel
Studies (CFPS) for 2010-2020, this study compares the effects of different marital statuses on
household wealth accumulation. The findings show that being married has a significantly stronger
positive effect on wealth accumulation than being non-married, while psychological well-being, as a form
of implicit wealth, also improves accordingly. Further analysis explores the mechanisms through which
marital decisions influence household wealth from the perspectives of income generation/financing
constraints and consumption preferences. Specifically, these mechanisms correspond to the two
dimensions of wealth accumulation: “increasing income” and “reducing costs.” In terms of income
generation, family members enhance their earnings through career restructuring and increased labor
supply. In terms of cost reduction, a shift in consumption preferences toward necessities and
resource-sharing within the household effectively lowers the marginal cost of living, thereby promoting
wealth accumulation.
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