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Evolution Path and Future Prospects of Pension Target Funds in China

Peng Xin
(Hunan Normal University, Changsha / Hunan, 410081)

Abstract: As a core financial instrument within the third pillar of the pension system, the issuance of
pension target funds holds positive significance for alleviating China's pension financial pressure and
promoting the balanced development of the three pillars of the pension system. This paper reviews the
current development status of pension target funds against the practical background and analyzes their
prospects accordingly. First, the definition, characteristics, and development history of pension target
funds domestically and internationally are reviewed. Second, the opportunities and challenges in the
development of pension target funds are analyzed from both macro and micro perspectives. Finally, the

future development of pension target funds is projected.

Keywords: Pension target funds; Pension finance; Three-pillar pension system



