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The Development of the Energy Storage Industry and Exploration of
Business Models Under Policy Drivers

Peng Jie
(Hunan Normal University, Changsha, 410081)

Abstract: Energy storage technology is a key solution for large-scale electricity storage and dispatch,
playing a vital role in maintaining the stability and flexibility of the power system. With the increasing
integration of wind and photovoltaic power into the grid, the power system faces growing fluctuations.
Energy storage technology can help balance supply and demand on the generation side, grid side, and
user side, significantly enhancing the reliability of wind and solar power. To promote the development of
the energy storage industry, China needs to strengthen policy support, boost R&D and application,
enhance collaboration across the industrial chain, and establish stronger standards, thereby facilitating
the scalable application of energy storage technologies and improving the competitiveness of the
industry. This article reviews the driving effects of policies on the development of energy storage
technology in China and discusses the current state and future trends of the energy storage industry.

Keywords: energy transition; energy storage classification; energy storage economics; industrial policy
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