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Research on the impact of IPO pricing efficiency under the
comprehensive registration system

Zhou Min
(Hunan Normal University, Changsha 41000, China)

Abstract: The research on IPO pricing efficiency under a comprehensive registration system holds
significant importance. Based on the relationship between the offering price, trading price, and intrinsic
value of IPO companies, this paper summarizes the literature on the measurement methods and
influencing factors of IPO pricing efficiency. It concludes three measurement methods of IPO pricing
efficiency: IPO underpricing rate, stochastic frontier model, and price-earnings ratio, as well as four
influencing factors: the degree of information disclosure, investor irrational behavior, institutional design,

and strategic behavior of market participants.
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