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Fig.1 The Dynamic Effect of the Policy
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Research on the impact of green credit on the level of financialization
of enterprises

Hu Haibo
(Hunan Normal Universitys, ChangSha / Hunan, 410000)

Abstract: How to promote sustainable green development of enterprises has become an important
issue for my country's economic development. Green Credit, as a major policy innovation that guides
green development through financial resource allocation, can take into account the development of
financial risks and environmental issues in development, and play a key role in enterprise's sustainable
green development performance. This article selects all A-share listed companies from 2009 to 2021 as
research samples, and uses the impact of the two differential models to analyze the impact of green
credit policy on the level of corporate financial melting. It was found that the green credit policy
significantly suppressed the financial level of the enterprise, and the inhibitory effect was affected by the
different characteristics of the enterprise. In heterogeneous inspection, the inhibitory effect of green
credit policy on the level of corporate financial melting is only significant in small and medium -sized

enterprises and low financial marketization.

Keywords: Green credit policy; Financialization; Difference-in-Differences model
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